Fault Lines Raghuram Rajan
As recognized, adventure as well as experience more or less lesson, amusement, as without difficulty as deal can be gotten by just checking out a book Fault Lines Raghuram Rajan as well as it is not directly
done, you could tolerate even more re this life, almost the world.
We have the funds for you this proper as skillfully as simple habit to get those all. We meet the expense of Fault Lines Raghuram Rajan and numerous book collections from fictions to scientific research in
any way. in the course of them is this Fault Lines Raghuram Rajan that can be your partner.
community of Washington Heights, he was a math prodigy who that these fault lines were responsible for the financial crisis that the
world saw, in the year 2008. He also believes that the world could be
found a niche as a stats-crunching consultant. A master at
in for some more severe financial situations, if the fault lines that are
explaining the economic weather to captains of industry, he
mentioned in this book are not attended to, immediately.The author
translated that skill into advising Richard Nixon in his 1968
campaign. This led to a perch on the White House Council of mentions his belief that the financial meltdown experienced by the
world has been due to these fault lines and not solely due to the
Economic Advisers, and then to a dazzling array of business
choices made by individuals, such as government officials, bankers
and government roles, from which the path to the Fed was
relatively clear. A fire-breathing libertarian and disciple of Ayn and homemakers. He believes that the decisions made by these people
Rand in his youth who once called the Fed's creation a historic were made as a logical response to the fault lines in the world's
Fault Lines Princeton University Press
mistake, Mallaby shows how Greenspan reinvented himself as economy.In this book, the author chalks out a fixed course of action
The founder and former chief executive of the Vanguard a pragmatist once in power. In his analysis, and in his core
that the world's economies must adopt, if they want to see things
mutual funds argues for a return to a governance
mission of keeping inflation in check, he was a maestro indeed, change for the better. He also chalks out a specific developmental
structure in which owners' capital that has been put at
and hailed as such. At his retirement in 2006, he was lauded as plan for India as well. He stresses upon the fact that the country must
risk is used in their interests rather than in the interests the age's necessary man, the veritable God in the machine, the act upon the advice that is given in this book, if change is to take
of corporate and financial managers.
global economy's avatar. His memoirs sold for record sums to place for the better, in the near future.
The Squam Lake Report International Monetary Fund
publishers around the world. But then came 2008. Mallaby's
No Precedent, No Plan Princeton University Press
“Exceptional . . . Deeply researched and elegantly written . . . story lands with both feet on the great crash which did so much
Why stable banking systems are so rare Why are banking
As a description of the politics and pressures under which
to damage Alan Greenspan's reputation. Mallaby argues that systems unstable in so many countries—but not in others? The
modern independent central banking has to operate, the book the conventional wisdom is off base: Greenspan wasn't a naïve
United States has had twelve systemic banking crises since 1840,
is incomparable.” —Financial Times The definitive biography of ideologue who believed greater regulation was unnecessary.
while Canada has had none. The banking systems of Mexico
the most important economic statesman of our time Sebastian He had pressed for greater regulation of some key areas of
and Brazil have not only been crisis prone but have provided
Mallaby's magisterial biography of Alan Greenspan, the
finance over the years, and had gotten nowhere. To argue that
miniscule amounts of credit to business enterprises and
product of over five years of research based on untrammeled he didn't know the risks in irrational markets is to miss the
access to his subject and his closest professional and personal point. He knew more than almost anyone; the question is why households. Analyzing the political and banking history of the
intimates, brings into vivid focus the mysterious point where
he didn't act, and whether anyone else could or would have. A United Kingdom, the United States, Canada, Mexico, and
the government and the economy meet. To understand
close reading of Greenspan's life provides fascinating answers Brazil through several centuries, Fragile by Design demonstrates
Greenspan's story is to see the economic and political
to these questions, answers whose lessons we would do well that chronic banking crises and scarce credit are not accidents.
landscape of our time—and the presidency from Reagan to
Calomiris and Haber combine political history and economics
to heed. Because perhaps Mallaby's greatest lesson is that
George W. Bush—in a whole new light. As the most influential economic statesmanship, like political statesmanship, is the art to examine how coalitions of politicians, bankers, and other
economic statesman of his age, Greenspan spent a lifetime
of the possible. The Man Who Knew is a searching reckoning interest groups form, why they endure, and how they generate
grappling with a momentous shift: the transformation of finance with what exactly comprised the art, and the possible, in the
policies that determine who gets to be a banker, who has access
from the fixed and regulated system of the post-war era to the career of Alan Greenspan.
to credit, and who pays for bank bailouts and rescues. Fragile by
free-for-all of the past quarter century. The story of Greenspan More Money Than God HarperCollins
Design is a revealing exploration of the ways that politics
is also the story of the making of modern finance, for good and : How Hidden Fractures Still Threaten The World Economy is an
inevitably intrudes into bank regulation.
for ill. Greenspan's life is a quintessential American success
enlightening book that aims to draw your attention to the fault lines The Battle for the Soul of Capitalism Penguin
story: raised by a single mother in the Jewish émigré
that are present in the world's economy today. The author believes
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The New York Times-bestselling guide to how
automation is changing the economy,
undermining work, and reshaping our lives
Winner of Best Business Book of the Year
awards from the Financial Times and from
Forbes "Lucid, comprehensive, and
unafraid...;an indispensable contribution to a
long-running argument."--Los Angeles Times
What are the jobs of the future? How many will
there be? And who will have them? As
technology continues to accelerate and
machines begin taking care of themselves,
fewer people will be necessary. Artificial
intelligence is already well on its way to
making "good jobs" obsolete: many paralegals,
journalists, office workers, and even computer
programmers are poised to be replaced by
robots and smart software. As progress
continues, blue and white collar jobs alike
will evaporate, squeezing working- and middleclass families ever further. At the same time,
households are under assault from exploding
costs, especially from the two major
industries-education and health care-that, so
far, have not been transformed by information
technology. The result could well be massive
unemployment and inequality as well as the
implosion of the consumer economy itself. The
past solutions to technological disruption,
especially more training and education, aren't
going to work. We must decide, now, whether
the future will see broad-based prosperity or
catastrophic levels of inequality and economic
insecurity. Rise of the Robots is essential
reading to understand what accelerating
technology means for our economic prospectsnot to mention those of our children-as well
as for society as a whole.

The Last Tycoons Princeton University Press
A grand and revelatory portrait of Wall
Street’s most storied investment bank Wall
Street investment banks move trillions of
dollars a year, make billions in fees, pay
their executives in the tens of millions of
dollars. But even among the most powerful

firms, Lazard Frères & Co. stood apart.
selling his own M&A boutique, for $1.4
Discretion, secrecy, and subtle strategy
billion. Bruce’s take: more than $600
were its weapons of choice. For more than a million. But it turned out Great Man Bruce
century, the mystique and reputation of the had snookered Great Man Michel when the
"Great Men" who worked there allowed the
Frenchman was at his most vulnerable. The
firm to garner unimaginable profits, social LastTycoons is a tale of vaulting
cachet, and outsized influence in the halls ambitions, whispered advice, worldly
of power. But in the mid-1980s, their
mistresses, fabulous art collections, and
titanic egos started getting in the way,
enormous wealth—a story of high drama in
and the Great Men of Lazard jeopardized all the world of high finance.
they had built. William D. Cohan, himself a Fault Lines Simon and Schuster
former high-level Wall Street banker, takes Equity, the body of law developed in the
English Court of Chancery, has a long and
the reader into the mysterious and
distinguished history. In the twenty-first
secretive world of Lazard and presents a
compelling portrait of Wall Street through century it continues to be an important
regulator of both commercial and personal
the tumultuous history of this exalted and
dealings, as well as informing statutory
fascinating company. Cohan deconstructs the
regulation. Although much equitable doctrine
explosive feuds between Felix Rohatyn and
is settled, there remain some intractable
Steve Rattner, superstar investment bankers problems that bedevil lawyers across
and pillars of New York society, and
jurisdictions. The essays in this collection
between the man who controlled Lazard, the employ new historical, comparative and
inscrutable French billionaire Michel David-theoretical perspectives to cast light on
Weill, and his chosen successor, Bruce
these fault lines in equitable doctrine and
methodology. Leading scholars and
Wasserstein. Cohan follows Felix, the
practitioners from England, Australia and New
consummate adviser, as he reshapes
Zealand examine such contentious topics as
corporate America in the 1970s and 1980s,
personal and proprietary liability for
saves New York City from bankruptcy, and
breaches of equitable duties (including
positions himself in New York society and
fiduciary duties), the creation of non-express
in Washington. Felix’s dreams are dashed
trusts, equitable rights in insolvency, the
after the arrival of Steve, a formidable
fiduciary 'self dealing' rule, clogs on the
and ambitious former newspaper reporter. By equity of redemption, the distribution of
the mid-1990s, as Lazard neared its 150th
assets on family breakdown, and the
anniversary, Steve and Felix were feuding
suitability of unjust enrichment analysis. The
openly. The internal strife caused by their authors address specific doctrinal questions
arguments could not be solved by the
as well as the 'meta' issues of organisation
imperious Michel, whose manipulative
and methodology, and their findings will be of
value to academics and practitioners alike.
tendencies served only to exacerbate the
The Globalization of Inequality Harper
trouble within the firm. Increasingly
Collins
desperate, Michel took the unprecedented
The different ways that social change
step of relinquishing operational control
of Lazard to one of the few Great Men still happens, from unleashing to nudging to
around, Bruce Wasserstein, then fresh from social cascades. "Sunstein's book is
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illuminating because it puts norms at the
center of how we think about change."—David
Brooks, The New York Times How does social
change happen? When do social movements
take off? Sexual harassment was once
something that women had to endure; now a
movement has risen up against it. White
nationalist sentiments, on the other hand,
were largely kept out of mainstream
discourse; now there is no shortage of
media outlets for them. In this book, with
the help of behavioral economics,
psychology, and other fields, Cass Sunstein
casts a bright new light on how change
happens. Sunstein focuses on the crucial
role of social norms—and on their frequent
collapse. When norms lead people to silence
themselves, even an unpopular status quo
can persist. Then one day, someone
challenges the norm—a child who exclaims
that the emperor has no clothes; a woman
who says “me too.” Sometimes suppressed
outrage is unleashed, and long-standing
practices fall. Sometimes change is more
gradual, as “nudges” help produce new and
different decisions—apps that count
calories; texted reminders of deadlines;
automatic enrollment in green energy or
pension plans. Sunstein explores what kinds
of nudges are effective and shows why
nudges sometimes give way to bans and
mandates. Finally, he considers social
divisions, social cascades, and “partyism,”
when identification with a political party
creates a strong bias against all members
of an opposing party—which can both fuel
and block social change.

group known as the "Twice Blessed." Yet little is
known about how these Indian emigres (and children
of emigres) rose through the ranks. Until now...
The collapse of the Galleon Group--a hedge fund
that managed more than $7 billion in assets--from
criminal charges of insider trading was a
sensational case that pitted prosecutor Preet
Bharara, himself the son of Indian immigrants,
against the best and brightest of the South Asian
business community. At the center of the case was
self-described King of Kings, Galleon's founder
Raj Rajaratnam, a Sri-Lankan-born, Whartoneducated billionaire. But the most shocking
allegation was that the éminence grise of Indian
business, Rajat Gupta, was Rajaratnam's accomplice
and mole. If not for Gupta's nose-to-thegrindstone rise to head up McKinsey & Co and a
position on the Goldman Sachs board, men like
Rajaratnam would have never made it to the top of
America's moneyed elite. Author Anita Raghavan
criss-crosses the globe from Wall Street
boardrooms to Delhi's Indian Institute of
Technology as she uncovers the secrets of this
subculture--an incredible tale of triumph,
temptation and tragedy.

Fault Lines Penguin
When Raghuram G. Rajan took charge as
Governor of the Reserve Bank of India in
September 2013, the rupee was in free fall,
inflation was high, India had a large
current account deficit and India's
exchange reserves were falling. As measure
after measure failed to stabilize markets,
speculators sensed a full-blown crisis and
labelled India one of the Fragile Five
economies. Rajan's response was to go all
out, not just to tackle the crisis of
confidence, but also to send a strong
message about the strength of India's
institutions and the country's ongoing
programme of reform. He outlined a vision
The Crisis Caravan Anchor
Just as WASPs, Irish-Catholics and Our Crowd Jews that went beyond the immediate crisis to
focus on long-term growth and stability,
once made the ascent from immigrants to
thus restoring investor confidence.
powerbrokers, it is now the Indian-American's
turn. Citigroup, PepsiCo and Mastercard are just a Boldness and farsightedness would be
handful of the Fortune 500 companies led by a
characteristic of the decisions he took in

the ensuing three years. Rajan's commentary
and speeches in I Do What I Do convey what
it was like to be at the helm of the
central bank in those turbulent but
exciting times. Whether on dosanomics or on
debt relief, Rajan explains economic
concepts in a readily accessible way.
Equally, he addresses key issues that are
not in any banking manual but essential to
growth: the need for tolerance and respect
to assure India's economic progress, for
instance, or the connection between
political freedom and prosperity. I Do What
I Do offers a front-row view into the
thinking of one of the world's most
respected economists, one whose commitment
to India's progress shines through in the
essays and speeches here. It also brings
home what every RBI Governor discovers for
himself when he sits down at his desk on
the 18th floor: the rupee stops here. Right
here!
The Prosperity Paradox Simon and Schuster
Reveals how the Federal Reserve under Paul Volcker
engineered changes in America's economy

Fault Lines Princeton University Press
Vito Tanzi offers a truly comprehensive
treatment of the economic role of the state
in the twentieth and twenty-first centuries
from a historical and world perspective.
The book addresses the fundamental question
of what governments should do, or have
attempted to do, in economic activities in
past and recent periods. It also speculates
on what they are likely or may be forced to
do in future years. The investigation
assembles a large set of statistical
information that should prove useful to
policy-makers and scholars in the perennial
discussion of government's optimal economic
roles. It will become an essential
reference work on the analytical borders
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between the market and the state, and on
exposé of the culture, games and pure
what a reasonable 'exit strategy' from the deceptions played out every day in trading
current fiscal crises should be.
rooms around the world. And played out with
Fault Lines in Equity DIANE Publishing
other people’s money. A sensational
Review: "In 1998, President Boris Yeltsin's
insider’s view of the business of trading
government defaulted on its domestic debt and
and marketing derivatives, this revised
Russia experienced a financial meltdown that
edition explains the frighteningly central
brought it to the brink of disaster. In No
role that derivatives and financial
Precedent, No plan, Martin Gilman offers an
products played in the global financial
insider's view of Russia's financial crisis. As
the International Monetary Fund's senior person in crisis. This worldwide bestseller reveals
Moscow, Gilman was in the eye of the storm.
the truth about derivatives: those
Russia's policy response to the economic collapse
financial tools memorably described by
stemming from the disintegration of the Soviet
Warren Buffett as ‘financial weapons of
Union was chaotic. Fiscal deficits loomed in
mass destruction’. Traders, Guns and Money
anticipation of future budget revenue that never
will introduce you to the players and the
seemed to materialize--despite repeated promises
to the IMF. The rapid buildup of sovereign debt
practices and reveals how the real money is
would have challenged even a competent government. made and lost. The global financial crisis
In the new Russia, with its barely functioning
took almost everyone by surprise and even
government and no consensus on the path toward
now new problems keep appearing and
democratic and economic transformation, domestic
solutions continue to be elusive. In the
politics trumped economic common sense." "Gilman
argues that the debt default, although avoidable, original version of Traders, Guns and
actually spurred Russia to integrate its economy
Money, Satyajit Das provided a highly
with the rest of the world. In analyzing the
prescient insight into the structure and
ordeal of the 1998 crisis, Gilman suggests that
risk of the world financial system exposing
the IMF helped Russia avoid an even greater
catastrophe. He details the IMF's involvement and the problems that are becoming readily
apparent. In a 2006 speech – The Coming
underscores the unique challenge that Russia
Credit Crash – Das argued that: "an
presented to the IMF. There really was no
precedent, even if economist Joseph Stiglitz and
informed analysis … shows that risk is not
others argued otherwise. In recounting Russia's
better spread but more leveraged and
emergence from the IMF's tutelage, Gilman explains
(arguably) more concentrated…. This does
how the shell-shocked Russian public turned to
not improve the overall stability and
Vladimir Putin in search of stability after the
security of the financial system but
trauma of 1998. And although Russia's own
prospects are favorable, Gilman expresses concern exposes it to increased risk of a "crash".
that the 1998 Russian default could serve as an
Secrets of the Temple Penguin
unfortunate precedent for sovereign defaults in
America’s economy and democracy are working
the future with the IMF once again playing a
for the benefit of an ever-fewer privileged
similar role." "No Precedent, No Plan offers a
and powerful people. But rather than just
definitive account--the first from an insider's
complain about it or give up on the system,
perspective--of Russia's painful transition to a
we must join together and make it work for
market economy."--BOOK JACKET
all of us. In this timely book, Robert B.
Government versus Markets Cambridge
Reich argues that nothing good happens in
University Press
Traders Guns and Money is a wickedly comic Washington unless citizens are energized

and organized to make sure Washington acts
in the public good. The first step is to
see the big picture. Beyond Outrage
connects the dots, showing why the
increasing share of income and wealth going
to the top has hobbled jobs and growth for
everyone else, undermining our democracy;
caused Americans to become increasingly
cynical about public life; and turned many
Americans against one another. He also
explains why the proposals of the
“regressive right” are dead wrong and
provides a clear roadmap of what must be
done instead. Here’s a plan for action for
everyone who cares about the future of
America.
The Billionaire's Apprentice Princeton
University Press
Wealthy, powerful, and potentially dangerous,
hedge-find managers have emerged as the stars
of twenty-first century capitalism. Based on
unprecedented access to the industry, More
Money Than God provides the first
authoritative history of hedge funds. This is
the inside story of their origins in the 1960s
and 1970s, their explosive battles with
central banks in the 1980s and 1990s, and
finally their role in the financial crisis of
2007-9. Hedge funds reward risk takers, so
they tend to attract larger-than-life
personalities. Jim Simons began life as a codebreaker and mathematician, co-authoring a
paper on theoretical geometry that led to
breakthroughs in string theory. Ken Griffin
started out trading convertible bonds from his
Harvard dorm room. Paul Tudor Jones happily
declared that a 1929-style crash would be
'total rock-and-roll' for him. Michael
Steinhardt was capable of reducing underlings
to sobs. 'All I want to do is kill myself,'
one said. 'Can I watch?' Steinhardt responded.
A saga of riches and rich egos, this is also a
history of discovery. Drawing on insights from
mathematics, economics and psychology to crack
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the mysteries of the market, hedge funds have
transformed the world, spawning new markets in
exotic financial instruments and rewriting the
rules of capitalism. And while major banks,
brokers, home lenders, insurers and money
market funds failed or were bailed out during
the crisis of 2007-9, the hedge-fund industry
survived the test, proving that money can be
successfully managed without taxpayer safety
nets. Anybody pondering fixes to the financial
system could usefully start here: the future
of finance lies in the history of hedge funds.

Rise of the Robots Princeton University
Press
In the fall of 2008, fifteen of the world's
leading economists--representing the
broadest spectrum of economic
opinion--gathered at New Hampshire's Squam
Lake. Their goal: the mapping of a longterm plan for financial regulation reform.
The Squam Lake Report distills the wealth
of insights from the ongoing collaboration
that began at these meetings and provides a
revelatory, unified, and coherent voice for
fixing our troubled and damaged financial
markets. As an alternative to the patchwork
solutions and ideologically charged
proposals that have dominated other
discussions, the Squam Lake group sets
forth a clear nonpartisan plan of action to
transform the regulation of financial
markets--not just for the current
climate--but for generations to come.
Arguing that there has been a conflict
between financial institutions and society,
these diverse experts present sound and
transparent prescriptions to reduce this
divide. They look at the critical holes in
the existing regulatory framework for
handling complex financial institutions,
retirement savings, and credit default
swaps. They offer ideas for new financial
instruments designed to recapitalize banks

without burdening taxpayers. To lower the
risk that large banks will fail, the
authors call for higher capital
requirements as well as a systemic
regulator who is part of the central bank.
They collectively analyze where the
financial system has failed, and how these
weak points should be overhauled. Combining
an immense depth of academic, private
sector, and public policy experience, The
Squam Lake Report contains urgent
recommendations that will positively
influence everyone's financial wellbeing--all who care about the world's
economic health need to pay attention.
Beyond Outrage: Expanded Edition Business
Plus
Why national and international equality
matter and what we can do to ensure a
fairer world In The Globalization of
Inequality, distinguished economist and
policymaker François Bourguignon examines
the complex and paradoxical links between a
vibrant world economy that has raised the
living standard of over half a billion
people in emerging nations such as China,
India, and Brazil, and the exponentially
increasing inequality within countries.
Exploring globalization's role in the
evolution of inequality, Bourguignon takes
an original and truly international
approach to the decrease in inequality
between nations, the increase in inequality
within nations, and the policies that might
moderate inequality’s negative effects.
Demonstrating that in a globalized world it
becomes harder to separate out the factors
leading to domestic or international
inequality, Bourguignon examines each trend
through a variety of sources, and looks at
how these inequalities sometimes balance
each other out or reinforce one another.

Factoring in the most recent economic
crisis, Bourguignon investigates why
inequality in some countries has dropped
back to levels that have not existed for
several decades, and he asks if these
should be considered in the context of
globalization or if they are in fact
specific to individual nations. Ultimately,
Bourguignon argues that it will be up to
countries in the developed and developing
world to implement better policies, even
though globalization limits the scope for
some potential redistributive instruments.
An informed and original contribution to
the current debates about inequality, this
book will be essential reading for anyone
who is interested in the future of the
world economy.
Saving Capitalism from the Capitalists A&C
Black
Clayton M. Christensen, the author of such
business classics as The Innovator’s Dilemma
and the New York Times bestseller How Will You
Measure Your Life, and co-authors Efosa Ojomo
and Karen Dillon reveal why so many
investments in economic development fail to
generate sustainable prosperity, and offers a
groundbreaking solution for true and lasting
change. Global poverty is one of the world’s
most vexing problems. For decades, we’ve
assumed smart, well-intentioned people will
eventually be able to change the economic
trajectory of poor countries. From education
to healthcare, infrastructure to eradicating
corruption, too many solutions rely on trial
and error. Essentially, the plan is often to
identify areas that need help, flood them with
resources, and hope to see change over time.
But hope is not an effective strategy. Clayton
M. Christensen and his co-authors reveal a
paradox at the heart of our approach to
solving poverty. While noble, our current
solutions are not producing consistent
results, and in some cases, have exacerbated
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the problem. At least twenty countries that
have received billions of dollars’ worth of
aid are poorer now. Applying the rigorous and
theory-driven analysis he is known for,
Christensen suggests a better way. The right
kind of innovation not only builds
companies—but also builds countries. The
Prosperity Paradox identifies the limits of
common economic development models, which tend
to be top-down efforts, and offers a new
framework for economic growth based on
entrepreneurship and market-creating
innovation. Christensen, Ojomo, and Dillon use
successful examples from America’s own
economic development, including Ford, Eastman
Kodak, and Singer Sewing Machines, and shows
how similar models have worked in other
regions such as Japan, South Korea, Nigeria,
Rwanda, India, Argentina, and Mexico. The
ideas in this book will help companies
desperate for real, long-term growth see
actual, sustainable progress where they’ve
failed before. But The Prosperity Paradox is
more than a business book; it is a call to
action for anyone who wants a fresh take for
making the world a better and more prosperous
place.
This Time Is Different Bloomsbury Publishing
Raghuram G. Rajan was one of a handful of
economists who foresaw the financial crisis
that hit the world in 2008. In Fault Lines,
Rajan makes a case for looking beyond the
shortsighted blame-game that targets only
greedy bankers. There are serious flaws in the
global economy, he writes, and an even more
debilitating crisis awaits us if those faults
are not addressed right now. Rajan
demonstrates how the individual choices - made
by bankers, government officials and ordinary
homeowners - that collectively brought about
the economic meltdown were rational responses
to a defective global financial order:
specifically, a mismatch between the
incentives and the dangers involved in taking
on risks. In Fault Lines, Rajan outlines the

hard choices that all nations must make to
ensure greater stability and lasting
prosperity. Importantly, he examines how the
Indian development experience differs from
that of other fast-growing economies. Despite
India's recent successes, he argues that the
country must act decisively to maintain its
people-oriented growth. This unique
development path, he contends, will be a
compelling role model - a triumph of rapid
growth in a flourishing democracy.
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